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SUBORDINATION AGREEMENT
NOTICE:  THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF A LATER RECORDED CONSERVATION EASEMENT INSTRUMENT.


	THIS AGREEMENT, made this ___ day of ____________, 20__, by ___________________________________, owners of the land described in Exhibit A attached hereto and incorporated herein (hereinafter “OWNER”), and ___________ Bank (“_________”), trustee and beneficiary under that certain deed of trust (“Deed of Trust”) dated ________________________ and recorded _____________ as Instrument No. ______________ of the official records of the County Recorder of ___________ County, State of California.  The land described in Exhibit A shall be referred to as “Property”. 

	WHEREAS, OWNER has granted, or is about to grant, to _________________________, across a portion of the Property described in the Deed of Trust, a conservation easement to protect the habitat, agricultural and open space values as set forth in that certain Conservation Easement Deed dated and recorded concurrently herewith in the official records of the County Recorder, ___________County, State of California (the “Easement”). 
WHEREAS, ________ is agreeing to subordinate the Deed of Trust to the Easement only on the basis that ___________’s rights to enforce its lien interest and acquire the Property under the terms of the Deed of Trust, whether by foreclosure, deed-in-lieu or any other means, and any subsequent sale or transfer of the Property by ___________ shall not be affected so long as any acquisition, transfer or sale of the Property is made subject to the terms of the Easement.




	NOW, THEREFORE, in consideration of the above recitals, _________________ hereby subordinates the Deed of Trust, consents to the execution of the grant of said Easement, and agrees that any acquisition, transfer or sale of the Property made under the provisions of the Deed of Trust, whether by foreclosure, deed-in-lieu or other means, shall be subject to the Easement.

	

	Dated:  ________________________________
	
	__________________Bank


	
	
	By:
	

	
	
	 Its:   __________________________________________      




CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT

	State of California
	)

	
	)ss.

	County of _______________
	)


On _______________ before me, __________________________________, Notary Public, personally appeared ____________________________________________________________

_____________________________________________________________________________
, who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct. WITNESS my hand and official seal. 

Signature _______________________________ (Seal) 

Exhibit A
(Legal Description of Property)

